
!"#$#%%&'()*+),

!"#$%&'#()*+%*,%&'-#..%'*/*0(/12%"(#"

!"#$%&'(%&)*&+)$,-*.!+)(,)/012/%&)3)*4&5&#$*&)(&+

6-"''1+)(4,'&)+!7'&)'6/."'6*&

!"#$%&'()&#*+"(&#,&$#)&$%-"$+.,&$#/0+'(1-"#'2,(2)&,,&#3#,&#$%&'()&#/&#,+#!"#$"%&$"'%4#5+#')1(162&#/&
7-2)/1&2#&$(#(-28-2)$#%)9$&"(&:#(+)+2/+"(&#%-2)#'&)(+1"$#3#&$(;'&#62&#(-2(#'&#6201,$#<-"(#%-2)#)&"/)&#%,2$
<+'1,&#,0+''=$#>#/&$#$%&'(+',&$#/&#62+,1(9#"&#?+#%+$#@()&#/9(-2)"9#/&#$+#$1A"1<1'+(1-"#%-2)#%&)B&(()&#+2C
',+$$&$# $2%9)1&2)&$# /&# $&# /1$(1"A2&)# /&$# +2()&$# D# 5+# ')1(162&# "&# /+(&# /0+1,,&2)$# %+$# /&#7-2)/1&24# E"
FGHH:#I&.,&"#/98>:#/+"$#,+#()*'+",-!,-./-&./##,-!,-.'"#"+F:#%+),+1(#/&#,+#<-"'(1-"#'#$,%$/$'"+,#/&$#,-1$1)$4
J-.,-(:#&"#FHKL:#/1(#M#620-"#/&B+"/&#>#,0+)(#/&#"&#%+$#@()&#+''&$$1.,&#>#(-2$:#/0&C1A&)#"-"#$&2,&B&"(#2"
'&)(+1"# /&A)9:#B+1$# +2$$1# 2"&# '&)(+1"&# 62+,1(9# /&# '2,(2)&:# /0@()&# <&)B9# +2# ?2,A+1)&:# -2?&)(# +2C# $&2,$
1"1(19$4#5+#.-2)A&-1$1&#&$(#?&"2&#>#,0+)(#%-2)#$0&"#<+1)&#2"&#.+))1=)&#NK4

E$(;'&#6202"&# &"62@(&# &B%1)162&:#B&"9&#+2%)=$#/&#$%&'(+(&2)$#/&# (*9O()&#?1?+"(#/&# ,+#P+1$-"# /&# ,+
Q2,(2)&# /0RB1&"$# &$(# $2$'&%(1.,&# /&# <+1)&# +%%+)+S()&# /&$# B-(1?+(1-"$# )&,&?+"(# /2# )&A1$()&# /&# ,+
/1$(1"'(1-"#D#Q&,+#%&2(#%+)+S()&#/1<<1'1,&#%21$62&#'&$#B-(1?+(1-"$#$-"(#1"+?-2+.,&$4#T-2)(+"(#-"#()-2?&
()+'&#/&$#"-(1-"$#/&#$"-.1$B&:#/&#)&%)-'*&#/&#$21?)&#,+#B-/&:#-"#/1(#62&#'&)(+1"$#$-"(#$-2'1&2C#/0+?-1)
/&$# ,-1$1)$# %)&$(1A1&2C:# -"(# ,&# $-2'1# /0+%%+)(&"1)# ># 2"&# 9,1(&4#Q&%&"/+"(:# '0&$(# /+"$# ,&# '-B%-)(&B&"(
/0+2()21#62&# '&$#"-(+(1-"$# $-"(# )&%9)9&$# &(# 9?1/&BB&"(# '-"/+B"9&$4#U1#/-"'#-"# )&%)-'*&#>#/0+2()&$
/0+?-1)#'&$#B-(1?+(1-"$:#'0&$(#.1&"#620&,,&$#&C1$(&"(#3#$1#-"#"&#%&2(#$-"/&)#,&$#)&1"$#&(#,&$#'V2)$:#-"#%&2(
<+1)&#,0*W%-(*=$&#620&,,&$#$-"(#%)9$&"(&$#B@B&#'*&X#'&2C#621#,&$#'-"/+B"&"(4

T-2)#B1&2C#'&)"&)#,&$#B-(1?+(1-"$#/&$#$%&'(+(&2)$:#-"#+#<+1(#$0&C%)1B&)#,-"A2&B&"(#/&$#%&)$-""&$#621
+?+1&"(#9(9#$9,&'(1-""9&$#$2)#,&#<1'*1&)#/&$#+/*9)&"($#/&#,+#P+1$-"#/&#,+#Q2,(2)&#/0RB1&"$:#$2)#,+#.+$&
/&#,&2)#%+)(1'1%+(1-"#,0+""9&#%)9'9/&"(&#>#+2#B-1"$#/&2C#$%&'(+',&$#/0+2(&2)$#/&#(*9O()&#'-"(&B%-)+1"4
Q&$# %&)$-""&$# $-"(# 9?1/&BB&"(# +$$&X# %)-'*&$# $-'1+,&B&"(# ,&$#2"&$# /&$# +2()&$# 3# $2)# ,+# ()&"(+1"&# /&
%&)$-""&$# 1"(&))-A9&$:# FY# $-"(# /&# '+(9A-)1&# $-'1+,&# $2%9)1&2)&# Z/-"(# G# &"$&1A"+"($[:# Y# /&# '+(9A-)1&
1"(&)B9/1+1)&#&(#1,#W#+#L#%&)$-""&$#&"#'-2)$#/09(2/&$\4

T21$62&# ,&$#&"()&(1&"$#-"(#9(9# $9,&'(1-""9$#$2)# ,&# <+1(#/0+?-1)#?2#%,2$1&2)$#%1='&$#/&# (*9O()&#/0+2(&2)$
'-"(&B%-)+1"$:#1,#"0&$(#62&#"-)B+,#62&#,0&"$&B.,&#/&$#1"(&)?1&]9$#/9',+)&"(#@()&#-2?&)($#>#'&#(W%&#/&
$%&'(+',&#?1?+"(4#Q&#6201,#/&?1&"(#1"(9)&$$+"(#/&#)&%9)&):#'&#$-"(#,&$#?+)1+(1-"$#621#?1&""&"(#&"$21(&4#^"
%&2(#+1"$1# /9<1"1)# ()-1$# (W%&$#/&# $%&'(+(&2)$# 3# ,&$#/!,0$,#-!1- $)*2$+,- $'$/.:# ,&$#3,%#- !1- $)*2$+,# &(# ,&$
$%&'(+(&2)$#621#+$$2B&"(#,+#%+)(#/&#!"4,+$"##,5,%$#/+"$#2"&#%)+(162&#6201,$#82A&"(#1"(1B&B&"(#,19&#>#,+
&1.$1+,4# ^"# +# +1"$1# ()-1$# %-)()+1($;)-.-($# /&# $%&'(+(&2)$# 621# <-)B&"(# 2"# '-"(1"22B# /+"$# ,&62&,# -"
%-2))+#(&"(&)#/&#%,+'&)#,&$#')1(162&$#/1$(1"'(1?&$#&(#?-1)#,&2)#,-A162&4_

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"! `*-)$(&1"# I&.,&":# ()*'+",- !,- ./- &./##,- !,- .'"#"+:# T+)1$:# J+,,1B+)/:# FHab# %-2)# ,09/1(1-"# <)+"c+1$&4
509/1(1-"#/0-)1A1"&#/+(&#/&#FGHH4
K#E/B-"(#J-.,-(:#6/-7/++"8+,-,$-.,-%"4,/1:#7)1-""&:#J4P-"<-)(#&/4:#FHG_:#%4HH;Fbb:#F=)&#9/1(1-"#FHKL4
\#E"()&(1&"$#)&'2&1,,1$#%+)#E,-/1&#d1?&):#e$+.&,,&#J+2/&<)-W#&(#f)+"'g#I+"/+BB&4
_#^"#&"#()-2?&)+#2"&#%)9$&"(+(1-"#%,2$#/9(+1,,9&#/+"$#,h#-2?)+A&#3#^4#i-""+(#Z/1)4[:#9,3/+!#-&+'"#*#-#1+-.,#
0+/$":1,#-&1.$1+,..,#:#T+)1$:#5+#i-'2B&"(+(1-"#<)+"c+1$&:#Kbb\4



-.'/&0'12&%3&0'24'3"5637&'3831$

^"#%&2(# )9$2B&)# ,&#%-1"(#/&#?2&#/&#'&((&# '+(9A-)1&# &"# )&%)&"+"(# ,&$#B-($#/02"&# &"$&1A"+"(&# 3
%-2)#&,,&#,&#(*9O()&:#M#'h&$(#2"#B-W&"#/&#?1?)&#/&$#'*-$&$#<-)(&$:#/h9%)-2?&)#/&$#9B-(1-"$:#&(#%+)<-1$#/&
$-)(1)#()+"$<-)B9#%+)#'&#62&#,h-"#+#?2#-2#&"(&"/2#N4#E"#/0+2()&$#(&)B&$:#,&#(*9O()&#"0&$(#%+$#2"#,-1$1)#621
?-2$#'*+"A&#,&$#1/9&$#B+1$#2"&#+'(1?1(9#621#?-2$#'*+"A&#,+#?1&4#E,,&#%)9'1$&# 3#M# 8&#<+1$#%)&2?&#/h2"&
'2)1-$1(9# +.$-,2B&"(# (-(+,&:# %,2$# 8&# ?-1$# /&$# '*-$&$# $2)%)&"+"(&$:# %,2$# 8&# ?-1$# /&$# '*-$&$# 621# B&
)&B2&"(:# %,2$# 8&# ?-1$# /&$# '*-$&$# 621# B&# 62&$(1-""&"(:# %,2$# 8&# '-"$1/=)&# 62&# 8&# ?+1$# $-)(1)# /&# ,>
()+"$<-)B9&:#62&#8&#?+1$#@()&#62&,62h2"#/h+2()&#+%)=$#/+"$#B+#?1&4#T+)'&#62&#8h1"(=A)&#'&#62&#8h+1#?2
/+"$#,+#'2,(2)&#/+"$#B+#%)+(162&#/&#,+#?1&#'-2)+"(&4#e,#"hW#+#%+$#/&$#+'(1?1(9$#'2,(2)&,,&$#&(#,+#?1&:#1,#W#+
,+#'2,(2)&#621#)9<,9'*1(#,+#?1&:#&(#,+#?1&#621#B&#<+1(#+,,&)#?&)$#2"&#'&)(+1"&#<-)B&#/&#'2,(2)&#N4

T-2)#'&((&#'+(9A-)1&#/&#$%&'(+(&2)$:#-"#?+#+2#(*9O()&#%-2)#+''&%(&)#/0@()&#!*#$/7"."#*#%+)#,09B-(1-"#/&#,+
%)9$&"'&#/02"#+'(&2):#5'!";"*-%+)#2"&#+2()&#?&)$1-"#/2#B-"/&:#'&,,&#%)-%-$9&#%+)#,0+2(&2)#-2#,&#B&((&2)
&"#$'="&:#-"#+''&%(&#/&#$&#&'%4,+$"+#>#2"&#"-2?&,,&#?1$1-"#/&$#'*-$&$4

Q&#$-"(#/&$#'-""+1$$&2)$:#/&$#+(*,=(&$:#/&$#+$'=(&$#3
;# /&$# '-""+1$$&2)$# 3# 1,$# $-"(# '+%+.,&$# /&# )&%,+'&)# 2"&# %1='&:# 2"&# B1$&# &"# $'="&# /+"$# $-"

'-"(&C(&#/&#')9+(1-"#$-'1-;*1$(-)162&#-2#%-,1(162&#j
;# /&$# +(*,=(&$# 3# &"# %,2$# /2# (*9O()&:# 1,$# %)+(162&"(# /0+2()&$# <-)B&$# /&# ?1&# '2,(2)&,,&# 3# '1"9B+:

B2$162&:#%&1"(2)&:#,&'(2)&#j
;#/&$#+$'=(&$#3#,&#(*9O()&#"0&$(#%+$#2"&#+'(1?1(9#,2/162&:#%+$#2"#/1?&)(1$$&B&"(#+2#$&"$#*+.1(2&,

"1#+2#$&"$#%+$'+,1&"#/2#(&)B&#'+)#,+#B9(+%*-)&#)&,1A1&2$&#$01B%-$&#3

M#E"#)&%)&"+"(#T+$'+,:#+<<1)B&#2"&#/-'2B&"(+,1$(&#/&#Lb#+"$:# 8&#/1)+1#62&# ,h*-BB&#$&#/1?&)(1(
,-)$62h1,# ?&2(# "&# %+$# )&A+)/&)# $2)# ,21;B@B&# &(# ?&2(# -2.,1&)# '&# 62h1,# &$(#j# ,&# (*9O()&:# 'h&$(# .1&"# $k)
)&A+)/&)#+2()&#'*-$&#62&#$-1;B@B&:#B+1$#'h&$(#&"#B@B&#(&B%$#2"&#B9(+B-)%*-$&#/&#,h@()&4#Uh1,#"hW#+
%+$# '&((&#B9(+B-)%*-$&# /&# ,h@()&:# -"# "h+# %+$# +((&1"(# '&# 62&# /-1(# +%%-)(&)# ,&# (*9O()&#j# ,&# (*9O()&# /&
.-2,&?+)/:#-21:#'h&$(#/2#/1?&)(1$$&B&"(#N4

9.'/&0':&;0'24'3"5637&

Q&#$-"(#$-2?&"(#/&$#8&2"&$#&"#<-)B+(1-"#-2#/&$#A&"$#%,2$#OA9$#621#%)+(162&"(#,&#(*9O()&#/+"$#/&$
()-2%&$#/0+B+(&2)$4#e,$#-"(#,&$#B@B&$#-.8&'(1<$#/&#'-B%9(&"'&#62&#,&$#+/&%(&$#/2#(*9O()&#(-(+,#+?&'#&"
%,2$#/&$#1"(9)@($#$2)#,+#(&'*"162&#&,,&;B@B&4

Q-BB&#/1(# ,02"#/0&2C#3#M#i98>:# '&#621#&$(# ,&#%,2$# 1B%-)(+"(:# 'h&$(# 62+"/#-"#?-1(#62&# ,&# ()+?+1,# +#9(9
+%%)-<-"/14# l2+"/# -"# ?-1(# 62&444# %+)# &C&B%,&:# 62+"/# ,+# B1$&# &"# $'="&# 1""-?&:# c+# 'h&$(# $2%&)
1"(9)&$$+"(#/&#?-1)#2"&#B1$&#&"#$'="&#621#"h+#8+B+1$#9(9# <+1(&#+1,,&2)$4#^2#+,-)$:#B-1#8&#$21$#$+(1$<+1(
62+"/#,&$#+'(&2)$#$-"(#?)+1B&"(#.-"$:#62+"/#1,$#$-"(#82$(&$#/+"$#,&#%&)$-""+A&:#62+"/#(-2$#,&$#+'(&2)$
$-"(#82$(&$#&"$&B.,&:#62+"/#1,$#$-"(#$2)#,&#B@B&#(-"#N4#

Q&((&#'-B%9(&"'&#)&'*&)'*9&#$09(&"/#>#(-2$#,&$#+$%&'($#/&#,+#)&%)9$&"(+(1-"#3#"-"#$&2,&B&"(#,&#8&2#/&$
+'(&2)$# &(# ,+# B1$&# &"# $'="&:# ,&2)# &C%)&$$1-"# -)+,&# B+1$# +2$$1# ,&$# 9',+1)+A&$:# ,&$# /9'-)$# -2# ,&2)$
$2.$(1(2($#$WB.-,162&$4

Q&(#+%%)&"(1$$+A&#(&'*"162&#<+1(#62&#,&$#82A&B&"($#%-)(9$#$2)#2"&#%1='&#%&2?&"(#@()&#)&B1$#&"#'+2$&#3
M#U2)#6*'%&,-,$-6*%/:#&"#<+1(:#8h+1#()-2?9#62&#,&$#'-B9/1&"$#"h9(+1&"(#%+$#()=$#()=$#.-"$4#m&#')-1$#62&
'h9(+1(# 2"&# '-%)-/2'(1-"# /&# ,+# P+1$-"# /&# ,+# Q2,(2)&4# Qh9(+1(# 2"# %&(1(# $%&'(+',&4# n+# Bh+# %-$9# 2"
%)-.,=B&#%+)'&#62&#8&#"&#'-""+1$$+1$#%+$#7o'*"&)4#R%)=$:#-"#+#<+1(#2"&#9(2/&#$2)#7o'*"&):#&(#,>:#8&#B&
$21$#/1(#62&#,+#%1='&#9(+1(#()=$#.-""&4#5+#B1$&#&"#$'="&#9(+1(#()=$#.-""&4#5&#$-1)#-p#8h+1#?2#,+#%1='&:#8&
B&#$21$#/1(444#8h+?+1$#,h1B%)&$$1-"#62h1,#"hW#+?+1(#)1&":#62&#,&$#+'(&2)$#9(+1&"(#B+2?+1$:#62&#c+#"&#8-2+1(
%+$4#7o'*"&)#&$(#2"#+2(&2)#+%%+)&BB&"(#()=$#/2)#>#+%%)9*&"/&)#&(#>#'-B%)&"/)&4#Qh9(+1(#%+$#2"#'-2)$
/&# $'9"+)1-:#B+1$# 1,# W# +?+1(# 2"# ')1(162&# ,1((9)+1)&# %+)1$1&"# 621# <+1$+1(# 2"&# 1"(&)?&"(1-"# ># ,+# f+'# &(# 1,
%)-%-$+1(:#$2)#6*'%&,-,$-6*%/:#/&#"-2$#+%%)&"/)&#>#<+1)&#2"&#')1(162&#,1((9)+1)&4#^"#+#/-"'#%+),9#/&#,+
%1='&#N4#i&#'&#<+1(:#,0+%%)9'1+(1-"#/&#,+#%1='&#+#9(9#B-/1<19&#+%)=$#'-2%4



<.'=#>&73#00&?&;3'1004?5'&3'@4$347&

T)&"-"$# ,&# (9B-1A"+A&# /&# 62&,6202"# 621# &$(# $&"$1.,&# '-BB&# 1,# ,&# /1(# +2# q/1)&'(q# /2# (*9O()&# 3
M#mh+1B&#,&#(*9O()&4#mh+1#.&$-1"#/&r#/&#$%&'(+',&$#B&((+"(#&"#$'="&#,&#?1?+"(4#5+#P+1$-"#/&#,+#Q2,(2)&
&$(#2"#,1&2#<+'1,&#%-2)#,&#(*9O()&4#5&#'1"9B+:#'h&$(#+2$$1#2"#$%&'(+',&#B&((+"(#&"#$'="&#,&#?1?+"(:#B+1$
-"#"&#.9"9<1'1&#%+$#/2#/1)&'(:#'-BB&#+2#(*9O()&4#Q&#621#&$(#.1&"#/+"$#,&#(*9O()&:#'h&$(#82$(&B&"(#'&((&
/1B&"$1-"#/2#/1)&'(:#/&#,+#%)1$&#/1)&'(&#+?&'#'&#62h1,#$&#%+$$&#$2)#$'="&4#Q&#621#B&#%,+1(#/+"$#,&#(*9O()&:
'h&$(#,&#'-"(+'(#+?&'#62&,62&#'*-$&#621#.-2A&#$2)#$'="&:#62&,62&#'*-$&#/&#?1?+"(#&(#/&#/W"+B162&4#Q&
621#B&#%,+1(:#'h&$(#,+#)&%)9$&"(+(1-"4#T+$#,+#)&%)9$&"(+(1-"#&"#(+"(#62&#%&)<-)B+"'&:#B+1$#&"#(+"(#62&#'&
(-2(#'&#621#&$(#/-""9#>#?-1)#$2)#$'="&4#P-1:#8h+1B&#,h&"$&B.,&:#,h1/9&#/2#%)-8&(#(*9O()+,:#/&#$+#<-)B&#;
B@B&4#5&#8&2#/&$#+'(&2)$:#8h+1B&#c+#+2$$1#N4

50&<<&(#/2#(*9O()&#"&#<-"'(1-""&#%+$#$W$(9B+(162&B&"(#3#M#8&#"h1)+1#%+$#?-1)#"h1B%-)(&#62&,,&#%1='&#/&
(*9O()&:#8&#"&#%)&"/$#%+$#/&#%,+1$1)#>#"h1B%-)(&#62&,#(*9O()&4#m&#"&#%)&"/$#/2#%,+1$1)#62&#/+"$#'&)(+1"&$
%1='&$:#/-"'# 1,#W#+#2"&#$9,&'(1-"#/+"$# '&#62&# 8&#?+1$#?-1)4# e,# "hW# +#%+$#62&# ,&#%,+1$1):# 1,# W# +# +2$$1# ,&
.&$-1"#/h@()&#&"#%*+$&#+?&'#/&$#(&C(&$#62&#8h+1B&#.1&":#&(#B@B&#/&$#(*=B&$#62&#8h+1B&#.1&"4#mh+1B&#,&$
%1='&$#',+$$162&$#&(#&"#B@B&#(&B%$# ,&$#%1='&$#621#+.-)/&"(#/&$#A)+"/$# (*=B&$#+'(2&,$:#62h1,$# $-1&"(
9'-"-B162&$:#$-'1+2C:r4#m&#)&$%1)&#2"#+2()&#+1):#/h2"&#'&)(+1"&#<+c-"#N4

Q&# /1?&)(1$$&B&"(:# 1,# $-2%c-""&# '&2C# 621# "&# $0W# )&'-""+1$$&"(# %+$:# /&# %)+(162&)# 2"&# <-)B&# /&
/1$(1"'(1-"# 3# M#m&# "&# $+1$# %+$# ()-%# $1# ,&$# A&"$# /2# '-BB2"# s# 8&# ?&2C# /1)&# '&2C# 621# "&# $-"(# %+$# /&$
&$(*=(&$#-<<1'1&,$#-2#/&$#%+$$1-""9$#<-)'&"9$#/2#(*9O()&#/&#,+#P+1$-"#/&#,+#Q2,(2)&#s#%&2?&"(#W#+,,&)
%-2)#+2()&#'*-$&#62&#%-2)#$&#/1?&)(1)4#R#,+#P+1$-"#/&#,+#Q2,(2)&:#1,#W#+#$2)(-2(#'&((&#?-,-"(9#<+)-2'*&
/&#<+1)&#%-%2,+1)&:#%+$#()-%#<1&):#B@B&#$1#-"#%+1&#$+#%,+'&#+2$$1#'*&)#62h>#,+#Q-B9/1&#/&#T1'+)/1&:#&(
62&#,&#%&2%,&:#-"#"h&"#+#62h2"&#1/9&#)&,+(1?&:#%)&$62&#,1?)&$62&#&"#2"#$&"$#N4

e,#B&(#,0+''&"(#$2)#,&#/1?&)(1$$&B&"(#B+1$#$-"#B1,1&2#,&#%-2$$&#>#,+#<-)B&#"-.,&#/2#/1?&)(1$$&B&"(:#62&
'&#$-1(#+2#(*9O()&#-2#+2#'1"9B+4#e,#$-2%c-""&#'&2C#621#"0-"(#%+$#$-"#%-1"(#/&#?2&#/&#)&'*&)'*&)#2"&
%)+(162&#/1$(1"'(1?&4

509?-,2(1-"# %+)# )+%%-)(# +2# %)&B1&)# (W%&# &$(# 62&# ,+# %+)(# /2# /1?&)(1$$&B&"(# W# &$(# +$$2B9&4# i+"$# ,&
%)&B1&)# (W%&:# %,2$# )1A-)1$(&:# %,2$# +$'=(&:# ,&# (*9O()&# "09(+1(# %+$# ?2# '-BB&# 2"# %,+1$1):# &"'-)&# B-1"$
'-BB&#2"#/1?&)(1$$&B&"(#+2#$&"$#%+$'+,1&"4#e'1:#'&((&#/1B&"$1-"#&$(#+''&%(9&#3#,&#%,+1$1)#/&#,+#$-)(1&:#/&
,+#.-""&#$-1)9&#&$(#'-B%)1$#'-BB&#2"&#/1B&"$1-"#"-)B+,&#/02"&#$-1)9&#+2#(*9O()&4

;#,&$#/1<<1'2,(9$#)&"'-"()9&$#<+'&#>#,+#')9+(1-"#'-"(&B%-)+1"&#$-"(#?1(&$#()+/21(&$#$-2$#,+#<-)B&#/02"&
')1(162&#&C%,1'1(&#/&#'&2C#621#W#()-2?&"(#/&#,01"(9)@(#&(#621#"&#,&#<&)+1(#62&#%+)#$"-.1$B&#-2#%+)#B-/&
Z,0*W%-(*=$&#$-'1-,-A162&#/02"&#)&'*&)'*&#/&#/1$(1"'(1-"#&$(#62&,62&#<-1$#&C%,1'1(&B&"(#)&%)1$&[4

;# ,0+$%&'(#'2,(2)&,#/2# (*9O()&#&$(#+''&%(9:#?-1)&#)&?&"/1629# 3# ,+#'2,(2)&# &$(#62&,62&#'*-$&#62&# ,0-"
/-""&#>#,09'-,&#B+1$#621#%&2(#$0+'629)1)#+%)=$4#Q0&$(#2"&#)1'*&$$&#&"#$-14

E"#'-"',2$1-"#-"#)9$2B&)+#,&$#/1<<9)&"($#(W%&$#/&#%2.,1'$#)&"'-"()9$#3

F[#5&$#/!,0$,#-!1- $)*2$+,-$'$/.4#T-2)#&2C:#1,#"0W#+#%+$# ,+#?1&#/02"#'t(9#&(# ,&# (*9O()&#/&# ,0+2()&# 3# ,+
)&%)9$&"(+(1-"#(*9O()+,&#&$(#2"&#B+"1=)&#/&#'-B%)&"/)&#/02"&#"-2?&,,&#<+c-"#,&$#)+%%-)($#*2B+1"$:#,+
$-'19(94#R,,&)#+2#(*9O()&:#%-2)#&2C:#"0&$(#%+$#2"#%,+1$1)#B+1$#2"#/&?-1)#/&#B1$&#>#8-2)#/&#,&2)#%&)'&%(1-"
/2#B-"/&#>#()+?&)$#2"&#+2()&#?1$1-"#62&#,+#,&2)4

K[# 5&$# 3,%#- !1- $)*2$+,4# 5&2)# ,1&"# +2# (*9O()&# &$(# /&# "+(2)&# 62+$1# %)-<&$$1-""&,,&4# e,$# ?-"(# +2
(*9O()&# %-2)# '-B%)&"/)&# '-BB&"(# ,&# $%&'(+',&# (*9O()+,# <-"'(1-""&# +<1"# /0&"# /&?&"1)# /&$
%)-<&$$1-""&,$4# R,,&)# <)962&BB&"(# +2# (*9O()&# &$(# 2"&# "9'&$$1(9# %-2)# &2C:# 2"# +%%)&"(1$$+A&
1"/1$%&"$+.,&4

\[#<"4,+$"##,5,%$-/##15*-,$- &1.$1+,4#Q&((&#/&)"1=)&# '+(9A-)1&# +,,1&#?-,-"(1&)$# ,&# <+1(# /0+,,&)# +2
(*9O()&#&(# ,&#/1?&)(1$$&B&"(#3# ,&#(*9O()&#&$(#2"&#q$-)(1&q#/-"(#-"#+((&"/#2"#%,+1$1)#&(#"-"#2"&#9%)&2?&:
B+1$# '&((&# $-)(1&# /-1(# @()&# /1A"&# /01"(9)@(# '+)# ?9'2&# '-BB&# 2"# +%%)-<-"/1$$&B&"(# /02"&# '2,(2)&
(-28-2)$#&"#'-2)$#/0+'621$1(1-"4

Q&$#()-1$#,-A162&$#$-"(#<-)(&$#3#&"#'&#621#'-"'&)"&#,&$#B-(1?+(1-"$:#%-2)#,&$#+/&%(&$#/2#$%&'(+',&
(-(+,:#&,,&$#$-"(#'&"()9&$#$2)# ,0+$'9(1$B&#&(# ,&# $-2'1#/&# ,+#M#'-"?&)$1-"#N# +2# $&"$#%+$'+,1&"#/2# (&)B&j



%-2)#,&$#A&"$#/2#(*9O()&:#$2)#,+#%+$$1-"#%)-<&$$1-""&,,&:#,0&"A+A&B&"(#+2#$&)?1'&#/02"#B9(1&)#j#%-2)#,&$
/&)"1&)$:# $2)# ,&# %,+1$1)# /2# /1?&)(1$$&B&"(# &(# /&# ,0+%%)&"(1$$+A&# '2,(2)&,4# E$(;1,# %&"$+.,&# 620># '&$
B-(1?+(1-"$#$&#)+8-2(&#,&#/9$1)#/&#$&#/1$(1"A2&)#D#Q0&$(# (-2(#>#<+1(#%-$$1.,&#&(#B@B&#%)-.+.,&#%21$62&
.&+2'-2%# ,&#'1(&"(#%-2)# ,&#')1(162&)#&(#'&)(+1"$# $0&"#/9<&"/&"(# &C%,1'1(&B&"(4#R1"$1#2"# &"$&1A"+"(#/2
$&'-"/+1)&#/9',+)&#3#M#m&#"0W#?+1$#%+$#"-"#%,2$#%-2)#+%%+)(&"1)#>#2"&#9,1(&:#*&1"#u#5&#'t(9#v&"()&#$-1#h#:
'h&$(#82$(&B&"(#2"#'t(9#621#B&#/9)+"A&#2"#%&(1(#%&2r#m&#()-2?&#62&#/+"$#,&#%2.,1'#621#?+#+2#(*9O()&:#1,
W# +#2"&# '-""1?&"'&#/+"$# ,h&"()&# $-1:# 'h&$(# 2"&# -''+$1-"# /&# $&#/9B+)62&):# 1,# W# +# /&# ,h-$(&"(+(1-"# ,>;
/&/+"$#u# 5h-.,1A+(1-"# /h&"# %+),&):# /&# ,h+?-1)# ?2:# ?-2,-1)# +.$-,2B&"(# /9?&,-%%&)# /&$# +"+,W$&$# 621
"h1"(9)&$$&"(#%&)$-""&#&"#<1"#/&#'-B%(&#Z)1)&$[4#5&#(*9O()&#%&2(#@()&#2(1,1$9#'-BB&#-''+$1-"#/&#.)1,,&):
/&#$&#B-"()&):#/&#$&#B&(()&#&"#+?+"(#N4#5+#(*9-)1&#/&#,+#/1$(1"'(1-":#62+"/#-"#,0-.$&)?&#&B%1)162&B&"(:
$&# %)9$&"(&# '-BB&#2"&# (*9-)1&# &+"$":1,# 3# ,&$# $%&'(+(&2)$# 621# &"# %+),&"(# $0&"# $&)?&"(# %-2)#B&(()&# &"
'+2$&#2"&#%)+(162&#/-"(#1,$#$&#/9B+)62&"(L4

^"#)&"'-"()&#'&#A&")&#/&#')1(162&#%,2(t(#/2#'t(9#/&$#+/&%(&$#/2#(*9O()&#(-(+,#&(#'&'1#$0&C%,162&
<+'1,&B&"(4#E"#&<<&(:# '&$# $%&'(+(&2)$#-"(#2"&#%)+(162&#/2# (*9O()&# ()=$# )9<,9'*1&:#621#&$(# ,&# )9$2,(+(# /&
,-"A$# 1"?&$(1$$&B&"($4# E(+"(# /&?&"2$# &C%&)($:# 1,$# <-"(# %)&2?&# /02"&# A)+"/&# +2(-"-B1&# /&# %&"$9&4
Q-BB&#(-2(#&C%&)(:#1,$#$0+2(-)1$&"(#>#+?-1)#2"#82A&B&"(#%&)$-""&,#&(#>#'-"()&/1)&#,&$#82A&B&"($#/2#$&"$
'-BB2"4# Q-BB&:# /&# %,2$:# ,&2)# '-""+1$$+"'&# /2# /-B+1"&# ,&2)# %&)B&(# /&# )+%1/&B&"(# )&%9)&)# ,&$
%*9"-B="&$#/&#B-/&:# 1,$# ,&$#')1(162&"(#'+)# 1,$#-"(# ,&2)#+2(-"-B1&#621# ,&2)#%&)B&(#/&#$0&"#+<<)+"'*1)
+,-)$#62&#%-2)#.&+2'-2%#,+#B-/&:#'&#621#$&#/1(#*+.1(2&,,&B&"(:#&$(#2"#A21/&#1"/1$%&"$+.,&#%-2)#)&%9)&)
'&#621#&$(#$1A"1<1'+(1<#&(#+,,&)#?-1)#'&#621#&$(#)&%9)9#'-BB&#1"(9)&$$+"(4#l2+"/#-"#"0&$(#%+$#'-B%9(&"(:
,+#B-/&#&$(#1"/1$%&"$+.,&:#'+)#&,,&#B+"1<&$(&#2"#'-"$&"$2$#620-"#"&#%&2(#1A"-)&)#j#62+"/#-"#,0&$(:#"-"
$&2,&B&"(#-"#$0&"#+<<)+"'*1(#B+1$#-"#/-1(#,+#')1(162&)#'+)#&,,&#)&B&(#&"#'+2$&#$+#%)-%)&#+2(-"-B1&4

l2+"/#-"#$09,-1A"&#/2#%t,&#/&$#&C%&)($:#'-BB&#-"#,0+#?2:#-"#?-1(#%-1"/)&#,&#)&%)-'*&#/09,1(1$B&#&(
/01"(&,,&'(2+,1$B&#'-BB&#%+)#&C&B%,&#'&((&#%&)$-""&#621#/1(#3#M#m&#$21$#62&,6202"#621#+1B&#$-)(1):#<+1)&
'&#62&#8&#?&2C#/+"$#,+#B&$2)&#/&#B&$#'-B%9(&"'&$#%+)'&#62&#8&#"&#$21$#%+$#2"#1"(&,,-#j#1,#W#+#/&$#%1='&$
/h1"(&,,-$:#8&#"&#%-2))+1$#%+$#W#+,,&)4#mh+1#?2#2"&#$&2,&#%1='&#/&#P+)A2&)1(&#i2)+$:##8h+1#?2#K#%&)$-""&$
9(+,9&$#%+)#(&))&#%&"/+"(#2"#62+)(#/h*&2)&#$+"$#)1&"#/1)&:#c+#Bh+#$+-2,9#8&#$21$#$-)(1#N4

l2+"/# ,01"/1?1/2# $&# $&"(# /9%+$$9:# 62+"/# $+# '-B%9(&"'&# "0&$(# %+$# /2# "1?&+2# /&# '&# 621# ,21# &$(
%)-%-$9:# 1,# %&2(# $-1(# $0+''2$&)# /&# $&$# B+"62&$:# $-1(# /9?+,-)1$&)# '&# 6201,# ?-1(# &"# &B%,-W+"(# 2"
?-'+.2,+1)&#%98-)+(1<# '-BB&# ,&# (&)B&# q1"(&,,-q:# $-1(:# '-BB&# 1'1:# <+1)&# ,&$# /&2C# &"#B@B&# (&B%$4#^"
"-(&)+# 62&# ,&$# A&"$# /&# (*9O()&# -"(# 2"&# %-$1(1-"# 1"(9)&$$+"(&# /+"$# ,+# B&$2)&# -p:# 62+"/# 1,$# "&
'-B%)&""&"(#%+$#,+#$1A"1<1'+(1-"#/02"#$%&'(+',&:# 1,$#%&2?&"(# ,&#B&(()&#&"#'+2$&:#B+1$# $-"(# (-2(#># <+1(
'+%+.,&$#/&#)&B&(()&#&"#'+2$&#,&2)$#-%1"1-"$#62+"/:#%,2$#(+)/:#/0+2()&$#1"<-)B+(1-"$#,&2)#-"(#%&)B1$#/&
/&?&"1)#%,2$#'-B%9(&"($4

e,#&$(#/-"'#(-2(#>#<+1(#%-$$1.,&#/&#%&"$&)#62&#,+#B-(1?+(1-"#/1$(1"'(1?&#&$(#%)9$&"(&#'*&X#.&+2'-2%
B+1$# 62&# '&# "0&$(# %+$# ,0&$$&"(1&,# 3# 2(1,1$&)# ,+# '2,(2)&# %-2)# $&# /1$(1"A2&)# '0&$(# /02"&# '&)(+1"&# <+c-"
$-2,1A"&)# 62&# ,+# '2,(2)&# 8-2&# 2"# )t,&# $%9'1<162&# /&# %)&B1&)# %,+"# /+"$# "-()&# $-'19(9:# 620&,,&# +# 2"
'+)+'(=)&#/&#,9A1(1B1(9#1"/1$'2(+.,&4#Q)1(162&)#,02$+A&#B-"/+1"#621#&"#&$(#<+1(#%-2))+1(#+%%+)(&"1)#>#'&
62&#T+2,#I&W"&#+%%&,,&# ,+##/$"+,-#'&"'.'3":1,=:#621#'-"$1$(&#>#2(1,1$&):#%-2)# ,+#')1(162&#$-'1+,&#/02"&
9%-62&:#2"#()+?&)$#$-'1+,#/&#(-2$#,&$#(&B%$4#5&#$-'1-,-A2&#%&2(#82A&)#/0+1,,&2)$#6201,#"&#$0+A1(#%+$#/02"
()+?&)$#B+1$#/02"#B-/&#/0+'621$1(1-"#"-)B+,#3#(-2(#1"/1?1/2#'*&)'*&#>#B+C1B1$&)#$+#%-$1(1-"#$-'1+,&#&"
$&#B&((+"(#&"#*+2(#/&# ,+#*19)+)'*1&# Z$'-,+1)&:# $-'1+,&:# %)-<&$$1-""&,,&:# %-,1(162&:# <+B1,1+,&:# +)(1$(162&:
&('4[4

E"#&<<&(#,+#(*=$&#/1$(1"'(1?&#/&#7-2)/1&2#&$(#2"&#(*=$&#/&#$-'1-,-A1&#')1(162&4#E"#/1$+"(#62&#,&
$-'1-,-A2&#/-1(#@()&#+A"-$(162&#&"#B+(1=)&#/&#A-k($#'2,(2)&,$:#7-2)/1&2#%)&"/#2"&#%-$(2)&#)&,+(1?1$(&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#! Q0&$(# 9A+,&B&"(# ?)+1# %-2)# ,&$# +2(&2)$# '1(9$# 3# I&.,&"# &(# J-.,-(# $&# ?-2,+1&"(# ')1(162&$# /&# ,+# .-2)A&-1$1&:
7-2)/1&2#B&(#&"#$-2$;(1()&#/&#6/-!"#$"%&$"'%:#M#')1(162&#$-'1+,&#/2#82A&B&"(#N4
$!T+2,#I&W"&:#M#5&#)&"-2?&+2#/&#,0*1$(-1)&#+"'1&""&#%)9%+)&;(;1,#2"#"-2?&+2#$1=',&$#/&$#52B1=)&$#D#N:#"%###w-A&);
T-,#i)-1(#Z&/4[#6,#->+,&#?-.,#-9'5/"%#-,$-%'1#:#T+)1$:#5&#P-"/&#E/1(1-"$:#FHHF:#%4__G#&(#+2$$1#%4#_\H4



621# +#/&$# &<<&($# $-'1+2C# &"# '&# $&"$# 6201,# 1"8&'(&# /+"$# ,+# $-'19(9# ,01/9&# 6201,# "0W# +# %+$# /&# *19)+)'*1&$:
%21$62&# '&,,&$;'1# "&# $-"(# 62&# ,&# )&<,&(# /&# ,+# /-B1"+"'&# /02"# A)-2%&# $-'1+,# %)1?1,9A194# 5+# (*=$&# /&
7-2)/1&2#"0&$(#%+$#/&#%2)&#$-'1-,-A1&#'+)#/+"$#,+#B&$2)&#-p#&,,&#&$(#,+)A&B&"(#)9%+"/2&#/+"$#,&#$+?-1)
-)/1"+1)&:#&,,&#&$(#')1(162&#?1$;>;?1$#/&# ,+#'2,(2)&# &,,&;B@B&:#620&,,&#/9?+,-)1$&#%21$62&# $+#?+,&2)# &$(
B1$&#&"()&#%+)&"(*=$&$4

7-2)/1&2# %-2))+1(# )9%-"/)&:# ># ,+# $21(&# /&# x&.&):# 6201,# "&# <+2(# %+$# '-"<-"/)&# ,+# %)+(162&
$'1&"(1<162&#+?&'#2"#82A&B&"(#/&#?+,&2):#B+1$#'0&$(#/&#,+#%)+(162&#%-,1(162&#/&#7-2)/1&2#,21;B@B&#62&
"-2$#(1)&)-"$#+)A2B&"($4#T+)#&C&B%,&:#/+"$#$-"#(&C(&#$2)#./-!'5"%/$"'%-5/#&1."%,a:#1,#/-""&#2"#)9A1B&
(-2(#>#<+1(#%+)(1'2,1&)#>#,+#,2((&#%-2)#,09A+,1(9:#621#$2)%,-B.&#(-2(#$-"#(&C(&4#i&#'&((&#?+,&2):#1,#"&#<+1(#%+$
,0+"+,W$&#$-'1-,-A162&#6201,# )9$&)?&#># ,+#/-B1"+(1-"#B+$'2,1"&#&"#%)&"+"(#'-BB&#&C&B%,&# ,&#'*+B%
/&$#9(2/&$#g+.W,&$#6201,#'-""+S(#.1&"4#^"#?-1(#.1&"#$2)#'&#'+$#%+)(1'2,1&)#62&#<+1)&#,0+"+,W$&#$'1&"(1<162&
/02"#'*+B%:#'0&$(#$&#/-""&)#/&$#1"$()2B&"($#/0+'(1-"#%-,1(162&4#50+"+,W$&#$-'1-,-A162&#&$(#2"#-2(1,#/&
,2((&# %-2)# +((+62&)# ,&$# ?+,&2)$# +2C62&,,&$# -"# "&# ')-1(# %+$4# 5+# "-";')-W+"'&# ># ,+# '2,(2)&# &$(# %-2)
7-2)/1&2#"9'&$$+1)&#'+)#,+#'2,(2)&#"0&$(#%+$#2"#$1B%,&#%*9"-B="&#$-'1+,#>#9(2/1&)#B+1$#2"#1"$()2B&"(
/&#/-B1"+(1-"#$WB.-,162&#6201,#<+2(#+((+62&)4

Q-"(1"2-"$#>#$21?)&#T+2,#I&W"&#621#)9%-"/#&"#B@B&#(&B%$#+2C#')1(162&$#/1$(1"'(1?&$#/&#7-2)/1&2#3
M#1,# <+2(# $&# /9<1&)# /&# (-2(# $-'1-,-A1$B&# &(# %&2(;@()&# /&# (-2(&# ,+# $-'1-,-A1&4# l2&# ,+# '2,(2)&:# 2"&# <-1$
620&,,&#&C1$(&:#/&?1&""&#2"&#v.+))1=)&#/&#',+$$&h:#'&,+#?+#/&#$-1#&(#'&,+#<+1(#2"#.-"#$1=',&#620-"#,&#$+1(
%+)#'V2)4#5+#A9"9+,-A1&#/&#,+#'2,(2)&#"&#$&#)9/21(#%+$#># ,+#<-"'(1-"#/&#.+))1=)&#$-'1+,&#620&,,&#%)&"/
1"/9"1+.,&B&"(#j#,+#'2,(2)&#&$(#+2$$1#2"&#62&$(1-"#/&#<1&)(9:#/&#)+%%-)(#/&#$-1#>#$-1:#/0&$(*9(162&:#$1#,0-"
?&2(:#&"#2"#B-(#/&#'-"$(1(2(1-"#/2#$28&(#*2B+1"4#E(#'&((&# $2.8&'(1?1(9#+#9(9:#># ()+?&)$# ,&$# $1=',&$:# 2"
&"8&2# *1$(-)162&# +2$$1# /1$%2(9# 62&# ,&$# &"8&2C# 9'-"-B162&$# -2# 62&# ,&# %+)(+A&# /2# %-2?-1)# Z+2# yIe&

$1=',&:#,+#)9?-,(&#/&$#'*)9(1&"$#1"$()21($:#,&'(&2)$#/&#,+#71.,&:#'-"()&#,0+2(-)1(9#%+$(-)+,&#/&#,0EA,1$&:#+#<+1(
'-2,&)#%,2$#/&#$+"A#62&:#()-1$#$1=',&$#%,2$#(+)/:#,&#B-2?&B&"(#-2?)1&)[#N4G

50+)A2B&"(#/&#I&W"&#&$(#/-2.,&#3#1,#+''&%(&#$+"$#*9$1(+(1-"#62&#,+#'2,(2)&#%21$$&#@()&#2"&#.+))1=)&#/&
',+$$&# &(# <+1(# +,,2$1-"# ># ,+# $-'1-,-A1&# ')1(162&# /&#I&.,&":# &(# ># '&,,&# /&#J-.,-(4#I&W"&# "&# "1&# %+$# ,+
)9+,1(9#/&#,+#'2,(2)&#'-BB&#/1$(1"'(1-"#/&#',+$$&#B+1$#1,#,0+$$2B&:#$&#/9B+)62+"(#/&#,+#$-'1-,-A1&#621:
&"# $&# %-,+)1$+"(# $2)# '&(# +$%&'(# &"# ?1&"(# ># ,+# )9/21)&# ># '&# )t,&4# T-2)# I&W"&:# ,+# '2,(2)&# &$(# +2$$1
&'%#$"$1$"'%- !1- #1@,$- )15/"%-3# '&'1# $1A"1<1&:# '-BB&# ,&$# &C&B%,&$# *1$(-)162&$# 6201,# &"# /-""&# ,&
%)-2?&"(:#62&#$&#8-2&#%+)#,+#'2,(2)&#,+#/9<1"1(1-":#,0+'(2+,1$+(1-"#&(#,+#/1<<2$1-"#/&$#?+,&2)$#'-"$(1(2(1?&$
/02"&#9%-62&:#'&#621#9(+1(#%)9'1$9B&"(#'&#62&#)&'*&)'*+1&"(#,&$#+/&%(&$#/2#(*9O()&#(-(+,4

i2#%-1"(#/&#?2&#/&#,0-.$&)?+(1-"#$-'1-,-A162&:#1,#&$(#<+2C#/&#/1)&#62&#,+#$-'19(9#&(#,+#'2,(2)&#"&#$-1&"(
%+$# *19)+)'*1$9&$4# l2&# '&((&# *19)+)'*1&# $-1(# B1$&# &"# '+2$&# %+)# '&)(+1"$# A)-2%&$:# /-"(# '&2C# 621
/9?&,-%%&"(#2"&#$-'1-,-A1&#')1(162&#&$(#9A+,&B&"(#2"#<+1(#/0-.$&)?+(1-"#B+1$#$01,#W#+#/9.+(#$-'1+,#$2)
'&((&#62&$(1-":#1,#"0W#+#%+$#'-"$&"$2$#$2)#,+#"-";*19)+)'*1&4#5&#'-"$&"$2$#&$(#%,2(t(#/+"$#,0+2()&#$&"$:#&"
(&)B&$#/&#?+,&2)$#+$$-'19&$#>#,+#*+2(&#'2,(2)&#?9*1'2,9&#%+)#,09'-,&4#i-"':#$1#-"#$&#%,+'&#/2#$()1'(#%-1"(
/&# ?2&# /&# ,0-.$&)?+(1-"# $-'1-,-A162&# -"# /-1(# /1)&# 3# '*+62&# '+(9A-)1&# $-'1+,&# +# $+# %)-%)&# '2,(2)&:# ,+
$-'19(9#1"()-/21(#2"&#*19)+)'*1&#&"()&#,&$#A)-2%&$#$-'1+2C:#&(#(-2(&$#,&$#'2,(2)&$#"&#$&#?+,&"(#%+$H4

Q0&$(#'&((&#1/9&#/&#*19)+)'*1&#621#&$(#$-2$;8+'&"(&#>#,+#B+"1=)&#/-"(#T+2,#I&W"&:#/+"$#,+#,-A162&#/&#$&$
%-$1(1-"$#&C%)1B9&$#%,2$#*+2(:#B-"()&#'-BB&"(#%&2(# $&# 8-2&)# ,&# )+%%-)(#># ,+# '2,(2)&#*19)+)'*1$9&4# e,
%)&"/#'-BB&#&C&B%,&# ,0+((1(2/&#/2# (-2)1$(&# <+'&#>#2"# (+.,&+2:#621#%-2))+1(#@()&#+2$$1#.1&"#'&,,&#/02"
$%&'(+(&2)#/&# (*9O()&:-51$/$"#-51$/%!"## 3# M#m&#?-2/)+1$#%,2(t(#%,+1/&)#%-2)# ,0+B+(&2)#B-W&":#%-2)# ,+
<-2,&#/&$#(-2)1$(&$#621#$&#%)9'1%1(&#?&)$#,+#m-'-"/&#&(#621#%+$$&#()-%#?1(&#/&?+"(#,&$#(+.,&+2C#%+)'&#62&:
/9c2&:#&,,&#"&#$+1(#620W#?-1)4#m&#"&#,+#')-1$#"1#$"-.#"1#/-'1,&#&(#BW$(1<19&#3#8&#')-1$#>#,+#)9+,1(9#/&#$-"
/9$1)#&(#>#2"#<1+$'-:#2"&#<-1$#+2#%1&/#/2#B2)4#5&#'-""+1$$&2)#&$(#2"#+(*,=(&#&"()+S"9#j#,&#(-2)1$(&:#,21:#+

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
a#U&21,:#FHHG:#'-,,4#51.&)4
G#T+2,#I&W"&:#6/-#'&"*$*-+'5/"%,:#U&21,:#FHHF:#%4\ba;\bG4
H#'&#62&#$+1(#/0+1,,&2)$#.1&"#%-2)#$-"#%)-%)&#'-B%(&#(-2(#$-'1-,-A2&#')1(162&#621#"&#,+1$$&)+#%+$#$-"#&"<+"(
/+"$#2"#'-,,=A&#-p#1,#"0+2)+1(#%+$#2"&#.-""&#$'-,+)1(9#&(#621#"&#'-"<-"/)+#%+$#,+#<@(&#<-)+1"&#/&$#`21,&)1&$
+?&'#,+#J+,&)1&#/2#m&2#/&#T+2B&4



)9&,,&B&"(# ,&# /9$1)# /&# $0W# <)-((&):# %+)'&# 62&# '*+62&# *&2)&# /&# ,+# ?1&# /&# '*+'2"# )&'=,&# 2"&# A-2((&
/0&$(*9(1$B&#-2#2"&#A-2((&#/&#$&"$#/2#/1?1"#j#B+,*&2)&2$&B&"(:#&"()&#,+#A-2((&#&(#2"&#V2?)&#&"#<-)B&:
1,#W#+#2"#+.SB&4#e,#/&B&2)&#62&#,&#(-2)1$(&:#B@B&#/9c2#-2#*2B1,19:#+#2"#%&2#8-21#-2#+#&2#,+#8-21$$+"'&
/&#$+?-1)#62&#,+#%,&1"&#8-21$$+"'&#&C1$(&4#5&$#)+%%-)($#+?&'#,&$#V2?)&$#/0+)(#$-"(#%,2$#$2.(1,$#62&#"&#,&
$+1(#,+#$-'1-,-A1&#/&$#'-B%-)(&B&"($#j#&$(;'&#62&#"-2$;B@B&$#"0+'*&(-"$#%+$#/&$#,1?)&$#62&#"-2$#"&
,1$-"$#8+B+1$:#B+1$#/-"(#,+#%-$$&$$1-"#"-2$#+%%-)(&#62&,62&#'*-$&#D#i+"$#B+#.1.,1-(*=62&:#2"#m-W'&
62&#8&#"0+1#%+$#,2#%)-<&$$&#62&#m-W'&#&$(#2"&#/+(&#/+"$#,0*1$(-1)&#/2#)-B+"#&(#62&#80+1#-)/)&#/&#,&#$+?-1)
%-2)#@()&#>#,+#*+2(&2)#/&#,+#"-)B&#NFb4

l2&#'&((&#1/9&#/&#*19)+)'*1&#$-1(#/2)&#>#+''&%(&)#/+"$#"-$#$-'19(9$#621#-"(#<+1(#2"#'*-1C#9A+,1(+1)&:#'0&$(
'&#62&#,&$#+"+,W$&$#/&#5-21$#i2B-"(#"-2$#B-"()&"(#&(#&"#%+)(1'2,1&)#$+#'-B%+)+1$-"#&"()&#,+#f)+"'&#&(
,0R,,&B+A"&FF# 3# 1,# $-2,1A"&# &"# %+)(1'2,1&)# 620&"# R,,&B+A"&:# ,+# ()+/1(1-"# /&# <-)B+(1-"# 9/2'+(1?&# /&
,0+"(1621(9:#,+#0/"!,"/#+#9(9#)&%)1$&:#+?&'#/0+2()&$#9,9B&"($#1$$2$#/&#,+#`)+/1(1-"#+"'1&""&#$-2$#,+#<-)B&
/&# ,+# A".!1%3:# M#<-)B+(1-"# -2# 9/2'+(1-"# /&# $-1;B@B&:# 621# +# )&%)9$&"(9# 2"&# ?9)1(+.,&# 1"$(1(2(1-"
%&"/+"(# %,2$# /02"# $1=',&# %-2)# ,&$#R,,&B+"/$# 1"$()21($#N# Z%4H[4#Q&# )+%%-)(# ># ,+# '2,(2)&# <+1(# %+)(1&# /&$
9,9B&"($#*-,1$(&$#/&#,+#'2,(2)&#+,,&B+"/&#621#+#9A+,&B&"(#1"(9A)9#,01"/1?1/2+,1$B&#/&$#52B1=)&$#/+"$
2"&#$W"(*=$&#-)1A1"+,&4#R2#'-"()+1)&:#i2B-"(#%&"$&#62&#,+#$%9'1<1'1(9#<)+"c+1$&#)9$1/&#/+"$#,&#<+1(#62&
%-2)#/&$#)+1$-"$#*1$(-)162&$:# ,01"/1?1/2+,1$B&#$0&$(#')1$(+,,1$9#%-,1(162&B&"(#>#A+2'*&#&(#62&# ,&$# ()+1($
,19$# ># ,+#`)+/1(1-"# $-"(# ># /)-1(&# 3# M#U1# ,0-"# /&B+"/&# -p# $&# ()-2?&"(# &"# f)+"'&# ,&$# 9,9B&"($# *-,1$(&$
$&B.,+.,&$# ># '&2C# %)9$&"($# +1,,&2)$:# $+"$# ,&$62&,$# ,+# $-'19(9# "&# %-2))+1(# &C1$(&):# &(# 62&# ,&$# ?+,&2)$
<)+"c+1$&$#B+8&2)&$#-2#B+C1B+,&$# 1A"-)&"(:# ,+#/1?1$1-"#%-,1(162&#"-2$#-<<)&#2"&# )9%-"$&# 3# 1,$# $-"(#>
/)-1(&:# &"# %-$1(1-"# ,&# %,2$# $-2?&"(# $2.-)/-""9&:# %+)<-1$# *-"(&2$&# -2# v')1$%9&h:# &(# )9+<<1)B9$# %+)
1"(&)?+,,&#/&#<+c-"#$()1/&"(&#?-1)&#?1-,&"(&:#>#B-1"$#62&#/&$#'1)'-"$(+"'&$#$%9'1+,&$#"&#,&2)#+$$2)&"(
2"&#$2%)9B+(1&#9%*9B=)&#N#Z%4KYG[4

Q&((&#+"+,W$&#%&)B&(#/&#B1&2C#'-B%)&"/)&#,+#/1<<1'2,(9#/&#,+#$1(2+(1-"#/&$#A&"$#621#$-"(#+"1B9$#%+)#,&$
?+,&2)$#/2#(*9O()&#?1?+"(:#&"$&1A"+"($#-2#+"1B+(&2)$#/&#(*9O()&4#T-,1(162&B&"(:#1,$#$-"(#%,2(t(#>#A+2'*&
&(#)&?&"/162&"(#,&$#?+,&2)$#/09A+,1(9#&"()&#,&$#*-BB&$#&(#$-"(#/-"'#$&"$1.,&$#>#,+#')1(162&#/1$(1"'(1?&4
T+)#'-"()&#,&$#?+,&2)$#/&#()+/1(1-":#&(#'0&$(#2"&#$%9'1<1'1(9#<)+"c+1$&:#$-"(#/9<&"/2&$#%+)#,+#/)-1(&#+,-)$
62&#(-2(&#,+#()+/1(1-"#,1((9)+1)&#&(#(*9O()+,&#&$(#$+/!"$"'%4

^):#'&#621#)&$$-)(#/&#"-()&#%9)1%,&#+2%)=$#/&$#$%&'(+(&2)$#/&# (*9O()&#?1?+"(:#'0&$(#62&#.&+2'-2%:#>
/&$#/&A)9$#/1?&)$:#-"(#,&#$&"(1B&"(#62&#,+#"-2?&+2(9#+%%-)(9&#%+)#,&#(*9O()&#?1?+"(#8-2&#2"#)t,&#/+"$#,+
'-"$(1(2(1-"# %)-<-"/&# /&# ,&2)# %&)$-""+,1(9:# /&# ,&2)# 82A&B&"(:# ;'+5/$"'%- '1- *!1&/$"'%- !,- #'"B5C5,:
%-2)#)&%)&"/)&#,&$#(&)B&$#/&#i2B-"(:#&'%#$"$1$"'%-!1-#1@,$-)15/"%:#%-2)#)&%)&"/)&#'&2C#/&#I&W"&#&(
62&#'&#)t,&#&$(#'&,21#/9?-,2#()+/1(1-""&,,&B&"(#>#,+#Q2,(2)&#/-"(#,09'-,&#+#9(9#&(#&$(#&"'-)&#,&#%)1"'1%+,
?9*1'2,&#&(#/-"(#,&#(*9O()&#/&#P-,1=)&:#(-28-2)$#?1?+"(:#(-28-2)$#+'(2&,#&$(#,&#B-/=,&:#%,+'9#$+"$#A2=)&
/0*9$1(+(1-"#&"#*+2(#/02"&#*19)+)'*1&#1"'-"(-2)"+.,&#621#&$(#'&,,&#/&#,+#Q2,(2)&4

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Fb#6/-#'&"*$*-+'5/"%,:#%4\KH;\\b
FF#6D"!*'.'3",-/..,5/%!,?-E+/%&,BF..,5/3%,-,$-+,$'1+:#J+,,1B+)/:#FHHF


	1. Les adeptes du théâtre total
	2. Les gens du théâtre

	3. Divertissement assumé et culture

